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Yipaini? [Enekrponnuii pecypc] - Pexum noc-
Tymy:

http://ukrainegoodnews.com/organka_cze ne bz
nes-

a_flosofya_zhittya. nasklki_populyarna taka fl
osofya_v_ukran.html.

9. OpraHiuHa MpOAYKLUis: 3 KOPUCTIO JUTs
3/10pOB’°s, 3 TypOOTOIO PO IUIaHETYy eKOHOMIKH
[Enextponnuit  pecype] - Pexum mocrymy:
https://dska.com.ua/articles/profilaktyka-
zakhvoryuvan_dlya-zdorovogo-
zhyttya/organichna-produktsi.
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Mycradaes AA,,

HEKOTOPBIE ACHEKTBI 9®®EKTUBHOCTHU MHBECTHULIA B
AIIK CEBEPHOI'O PETMOHA

KAnouoam HKOHOMUNeCkux Hayx,
Hucmumym coyuanono-skonomuueckux
u snepeemuueckux npooiem Cesepa
Koyu nayunozo yenmpa Ypanvcrkoeo omoenenus
Poccuiickou akademuu nay,
Cuikmuwigxap, Poccus

Annomayus.

Cmames noceswena axmyansnott npobaeme popmuposanus unsecmuyuonnoi desmensnocmu

AIIK ceseprozo peauona. Knouesas ponw 6 pewenuu dannoii sadavu npunaonesicum npobreme cosep-
ULEHCMBOBAHUA UHEECIUYUOHHOT NOTUMUKY, AKIMUGUSAYUU NPOYeccos uncecmuposanus 6 AITK, IIpo-
O1eMamuka 0anHo20 UCCIe008AHUS MECHO CEA3ANA C MHOICECGOM MeopemuKo-npakmu4ecKux noo-
Y0006 KAk unmepnpemayuu  camux —Kamezopuii «unéecmupoganue» u CUHBECMUYUOHHAS
0eamebHOCMb ), MAK U KIACCUDUKAYUU UX RPUSHAKOS U HOBU3HBL 6 eOUHOM KOHMEKCme. Ilosmomy
npoyeccyl HopMuposanus UHEeCMUYUOHHOTU OesmensHOCIU Xapakmepusyiomest 3HAUUMENbHLIM YUC-
JIOM BADICHBIX OCOBEHHOCMET, YeM ONpedeemcs. aKkmyaibHOCHIb UCCO06aANSL.,

Kmouesvie cosa: unecmuyuu, memooonozus, ucxoousie nonosicenus, HousNa, ocobennocnms,
napamempul, 3ampamot, cmpamezus, HedOPuUHANCUPOGane.
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ABSTRACT

The article is devoted to an actual problem of formation of investment activity of agrarian and
industrial complex of the northern region. The key role in the solution of this task belongs to a problem
of improvement of investment policy, activization of processes of investment into agrarian and industrial
complex. The perspective of this research is closely connected with a set of teoretiko-practical ap-
proaches as interpretations of the categories "investment" and "investment activity", and classifications
of their signs and novelty in a uniform context. Therefore processes of formation of investment activity
are characterized by considerable number of important features, than relevance of research is defined.

KEYWORDS: investments, methodology, starting positions, novelty, feature, parameters, ex-

penses, strategy, insufficient funding.

MeToa00rH4ecKuit MOAX0A K MCClIeI0Ba-
HHIO, B OCHOBY KOTOPOIO I0JIOXKEHBI OCHOBHbIE
VICXOJIHBIE TIOJIOKEHHSI W CIIOCOOBI MOBBIIIEHHUS
5 PeKTHBHOCTH MHBECTUIIMOHHOH NEATETIBHOCTH
ATIK, 1aét BO3MOXKHOCTb 000TaTUTh CYLIHOCTh K
cojlepkaHue ero XO3AHCTBEHHOH JIeATebHOCTH.
Bosee 10CTOBEpPHBII HAaYUHBbIH aHAIU3 03BOJISCT
pacKkpbIBaTh CyTh MOJIE3HOCTH BKJIA/bIBACMbIX W
SKCIULYaTUPYEMBIX CPEICTB (MCIOJIb3Y€EMBIX MPO-
M3BOJICTBEHHBIX MOLIHOCTEN), ONPENE/UTh 3Ha-
YMMOCTH Pa3IHUHBIX CTPYKTYPHBIX 3JIEMCHTOB
MHBECTHIIMOHHO-MHHOBALMOHHO#M chctembl ATTK.
[To3TOMY MPUHLIMAIBI PELICHUs JTHOObIX IKOHOMH-
yeckux 3a1a4 AIIK pernoHa J0/KHBI COAEpPIKATH
He TOJILKO Hay4HO-HOPMATHBHYIO M HH(OpMalm-
OHHYI0 6a3y, HO ¥ KOOPJAMHALIMOHHYIO, OpraHn3a-
LIMOHHYIO M yMPaBJIEHUYECKYIO CTPYKTYpY «HHBE-
CTUIMEOOpA3yIOIMX»  PecypcoB, a  TaKke
COOTBETCTBYIOIIMX JIEMEHTOB KallUTAIbHBIX, 3€-
MeJIbHBIX M KaJIpOBBIX MEPeMeH. DTO 3acTaBJisieT
xossiictByroumM cyobekram AIIK no-HoBomy
B3TJIAHYTh Ha CBOIO J1€STE/IbHOCTD, KOPEHHBIM 06-
Pa3oM M3MEHHTh MEXaHU3Mbl MX HHBECTHPOBAHUS
1 XO3SICTBOBAHMUS.

[IpoBOAMMBIIf BCECTOPOHHHH aHAJIU3 MOKa-
3bIBAET, YTO MPOAODKUTE/IbHAS [€3bIHBECTHLH-
onnas Tenzenums B AIIK Pecrry6nvku Komu B Te-
YyeHHe JUIMTENIBHOrO Mepuo/ia BPEMEHH sSBUJIACh
OCHOBHBIM  C/IEPXKMBAIOLIMM  (haKTOPOM  OCY-
ILIECTBAEHHS KPYITHOMACIITAOHBIX HMHBECTHLIMH,
obecneueHus 3()GEKTHBHOCTH €ro oTpaciel u
NPEANpPUATHIA 1 NOMyYeHUs pacTyllero odbema
BBICOKOKAUECTBEHHOM TPOJIOBOJILCTBEHHOM 11pO-
nykumu. [Toatomy so6bie HOBbIE Pa3paboTKM WK
JIOCTOBEPHbIE MMPEUIOKEHUS!, BHECEHHBIE B peaJib-
HYIO 5KOHOMHYecKyHo ku3Hb ATTK pernona, o6o-
raias TEOPHIO M MPAKTHKY, HE OCTABJISAIOT COMHE-
HHI B aKTYaJIbHOCTH MCCJIE/I0BAHHS.

BakHo TO, 4TO JaHHasi mpobiema J0/KHA
OXBAaTbIBATH HE TOJBKO COBOKYIHOCTb COLHU-
JIbHO-9KOHOMHYECKHX, HUHPPACTPYKTYPHBIX,
HKOJIOTHUYECKHX, IeMOrpapUUeCcKUX U APyrux OT-
HOILIGHHH, HO W MHOXeCTBO (YHKIHMOHAJIBHBIX
MPUHLIMTNIOB M HEOOXOMMMBIX YCIIOBHIi B 0611aCTH
yiyduenus Hakormrenbhbix cuctem AIIK pern-

oHa. MccieoBaHus MOKA3bIBAKOT, YTO VIS MOJTY-
yeHusi Gosiee JOCTOBEPHOM OLEHKM MO JAHHOH
npoGieMe HeOOXOAMMO BBIICHUTh HE TOJIKO KOH-
KpeTHble MHBECTULIMOHHBIC H3MEHEHHS, HO M 00~
IEXO3AHCTBEHHYIO CHTYaLMIO, KOTOpbl€ B TOMH
WM MHOW CTEMNeHH OTPaKAIOTCS B PasjiMuHbIX
(DYHKLHOHAIBHBIX ~ MapaMeTpax — KaruTalbHbIX
BJIOYKEHHMH M BBIMYCKE BAJOBOW MPOYKLHH.

[IpuHIMIHATBHOE 3HAYEHUE MPUHAUIEKHUT
06001IEHNIO BCEX MaTEepHasbHBIX M HEMaTepu-
A/ILHBIX LIEHHOCTEH, BK/IOMas 3apaboTHYIO fjiaTy
1 BCE B/l 00A3aTe/IbHBIX OTUMC/IeHHH. [ones-
HOCTb TAKOTO PaCHETHOrO aHaJIM3a 3aK/II04aeTCs B
TOM, YTO MPH OTCYTCTBUM B KAYECTBE COCTABIIAIO-
el KpUTEpHs BPEMEHHOro ropusoHTa sddek-
TUBHOCTH BJIOXKEHUH, OH MO3BOJIAET YCTAHOBUTD
(myTeM OMepHpOBaHMS MOKA3aTE/IAMH JIOXOAHO-
CTH MHBECTHLIMM U pacrpe/iesieHHs BaJoBOro Mpo-
JlyKTa) OTPE30K BPEMEHM MaKCHMH3aLWW Bbl-
rycka NpOAYKLKMH U royuenus goxona. Mubivu
CJIOBaMH, OOOOLIEHHBIH PacHeT COBOKYITHbIX 3a-
TpaT Mo3BoJseT Gosee NPaBUIbHO OLEHHTh MaK-
CHMM3ALIMIO BAJIOBOIO MPOAYKTa, NOTPeOICHUS 1
J10X0/1a 110 BiioskeHusM. Eciim on GysieT paccuntan
Ha MUKPO3KOHOMHMYECKOM YPOBHE, TO 9TO Xapak-
Tepu3yeT cTerneHb 3 (HEeKTUBHOCTH SKCILTyaTHpy-
€MbIX MHBECTHLIMOHHBIX PECYPCOB B KOHKPETHBIX
OTpacisAX WM NpeIrpHATHAX, @ €C/IH Ha MaKpo-
9KOHOMHYECKOM YPOBHE — TO YPOBECHb PasBUTHs
9KOHOMMUECKHMX OTHOLICHHH B OOLIECTBE B Lie-
JIOM.

B cuily OOBEKTHBHBIX M CYOBEKTMBHbBIX
npuunH HectaGunbHoro passutus AIIK pernona
¥ 3aTSHYBLICHCS TMEPEeCTPONKH NPOU3BOJCTBEH-
HbI€ OTHOLLIEHHS B IAHHOM KOMILJIEKCE COzepiKaT
MHOKECTBO HEOCTATKOB, INIABHBIM M3 KOTOPbIX
ABJSETCS HECOOTBETCTBME MEXIYy CHCTEMaMH
yIpaB/IeHHs MHBECTHULIMAMH ¥ HOBBIMH 9KOHOMMH-
YeCKHUMM YCJIOBUSIMH Xo3siiicTBOBaHMsA. M3yuenne
OCHOBHBIX [apaMETPOB HMHBECTHLIMOHHOW Jesi-
tenbHOcTH AITK pernona mnosBosiseT BbISBHTH
KJIKOUEBbIE OOCTOSATE/NLCTBA B Pa3BUTHH €ro pe-
aJIbHBIX cep ¥ TEM CaMbIM OIPE/IEIUTh PHOPH-
TeThl  (HOPMHUPOBAHHMS DJJIEMEHTOB 3KOHOMHYE-
ckoro noreHuuana. Cie10BaTellbHO, B rpoLeccax
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peanu3aiyy J060ro npoexTa ATIK ocHOBHas 3a-
71a4a COCTOMT B MOCTOSIHHOM PEryJIMpOBaHMH CO-
OTHOLIEHHUI MEXK/y KarMTaaoM, BBITYCKOM H T10-
TpebieHHeM, TaK KaK yYMEHBIIEHHE
HEOBXOAMMOro 00beMa BIOJKEHHUH MM COKpalle-
HHe POU3BO/ICTBEHHOH JESTEIbHOCTH HEraTHBHO
ckasbiBaeTcs Ha cepe notpebienns H Ha0GopoT,
41O NPUBOAMT K MOTEpe CTaOMIBHOCTH ATIK,
YXY/IIEHHIO €r0 B3aMMOCB3eH ¢ (hHUHAHCOBBIMH,
TOBAPHBIMU M JIDyTMMH PhIHKAMH.

O6061as, 0TMETHM, 4TO Jrobas Mozesb
(OPMUPOBAHMS MOTHOLEHHBIX HHBECTHLIMOHHBIX
sarpar AIIK n mMeTonbl obecreuerus ux sppek-
TMBHOCTH TOCPEJCTBOM CYUIECTBYIOLIMX KpHUTE-
pHieB Npe/CTaBIIOT COOOM KOMIUIEKE pasHoac-
[IeKTHBIX M CIOXKHBIX 3amay. Hecmorps Ha
GOABLIOE UHCIO BOZMOKHBIX CTPATErHYCCKUX 3a-
a4, a TaKKe HOPMATHBHBIX JIOKYMEHTOB, KOTO-
pbie MOTYT ONPE/IE/IUTb 10JIFOCPOUHbIC BEKTOPBI
passutnst AITK pernoHa, OTCyTCTBYET LeJI0CTHAA
CHCTeMa MHBECTHIIMOHHOTO (hyHKIMOHMPOBAHHUS
ero orpacieii, 1oJ0Tpacyei 1 BUI0B ACHTEIbHO-
o, TlosToMy KIIOUeBOH 3ajaveii obecriedenus
spdexruHoctr ATIK pervona sBJSeTCs COXpa-
HeHMe LIeJIOCTHOCTH €ro MHBECTULIMOHHOTO LIMKJIA
(ML1) — obecrieuenne GeCrpensTCTBEHHOro 1BH-
JKeHMS KATMTAILHBIX MOLIHOCTEH M TMOJyYeHHUs
COOTBETCTBYIOLIETO J10X0/1A.

Monuouenusii o6ank UL ATIK, orpaxas
KOHKpETHBIE Le/I1 M XapaKTep 0Obe/MHEeHHs Ka-
[IMTIbHBIX, TPYJAOBBIX M 3eMEJIbHBIX PecypcoB,
3aHMMAET LIEHTPATHHOE MECTO B mpoueccax Ghop-
MHPOBAHHS M Pa3BUTHs PasiMuHbIX OTPAC]ICBBIX
[POM3BOACTBEHHBIX M MOTPEOUTETHCKUX MOTCH-
umanos. LlenoctHoets ML B GoJibLIel CTEeNneHr
obecreyrBaeTcs OpraHM3allMOHHBIMU PeCypcamu
— COBOKYIHOCTbIO OpraHW3alMOHHBIX thopm u
texunonoruit. C HTOW TOUYKK 3pEeHMs, U1 ATIK
npeacTapaser cofoi Te (yHKUMOHAIbHbIC Mac-
Tabbl, B KOTOPBIX 06€CneunBaroTCs rapMoH1He-
CKHME CBA3M MEK/Y OT/ACIbHBIMHU 3/IEMEHTaMH HH-
BECTHULIMOHHOM CUCTEMbl M TOBAPHOIO PbIHKA.

OTcro/a ciietyeT BbIBOJI, YTO Cero/iHs MHO-
rHe IPUUMHBI CHIDKEHUS KO3 DUIIMEHTA MyJIbTH-
nnukarusoro addekra AINK ceBepHOro perioxa
CBSI3aHbl HE TOJILKO ¢ MEUIEHHbIMM TEMITaMi MH-
BECTHPOBAHMA M XO3MCTBOBAHMA, HO M €O Clla-
6bIM pa3BUTHEM PbIHOUHBIX OTHOLICHUH, OTCYT-
CTBHEM IOJHOLEHHOH MAPKETHHIOBOH CITy’KOBL.
[losTOMy KJIHOHYEBYIO MO3MLMIO B MPOLIECCaX MH-
BECTHPOBAHMS M XO3SHCTBOBAHUA AIIK peruona
JIOJKHBI 3aHMMATh TPOOJIEMbI TIOBBIIIEHHS KOH-
KyPEHTO- U ILIATeXeCrocOGHOCTH ero orpacieit 1
[peJNpUATHIA, BHIXO/1a HA PHIHOK HA OCHOBE rpa-
MOTHOI#H LIeHOBO# TMOJIMTUKK MO HOMEHKJIATYpe
aCCOPTUMEHTY BBbITTyCKAeMOM MPOJYKLIMH, YCTa-

—a

HOBJICHUS TECHBIX KOHTAKTOB ¢ pbiHKOM. [l1cha-
JIAHCOBOE COCTOSIHME MOCJIEHEro SIPKO Bblpasa-
eTCsl B OTHOCUTEILHON YCTOHYMBOCTH M HEPABHO-
MEpHOCTH COLMA/IbHO-OKOHOMUUECKOH CHCTEMBI
ATIK B LieJI0OM.

3ameTHM, YTO MO MHEHHIO OOJbLIMHCTBA
CrELMATIMCTOB, MHBECTHIIMM — 3TO 3aTPaThl, BbIPA-
JKeHHbIE B JICHEKHOH (opme, pesynbrarhbl (OT-
Ja4a) KOTOPBIX MPOSIBJISIOTCS B TEUEHHE JUTHTE/Tb-
HOTO TepHoja BpemMeHH. DTO O3HAYaeT, HTO
BO3MOMKHOCTH MPHHATHA MPABUJIbHBIX PelIeHH
06 unsectuiuax B AITK B OCHOBHOM 3aBMCAT OT
clleflylomux 06CTOATENBCTB: PaspaboTky HHBE-
CTULIMOHHOM CTPATErnH, BEPOATHOCTH H3MEHEHHS
NPUPOJHO-KJIMMATHYECKHX  YCIIOBHH,  YPOBHS
KOHKYPEHLIMM M MHBECTHLMOHHBIX PHUCKOB, BO3-
MOYKHOCTEH M3MEHEHMS IK30- M OH/IOTEHHBIX [1PO-
W3BO/CTBEHHO-PBIHOYHBIX (haKTOPOB, BEPOATHO-
cTeil BCTYILIGHMS HA HOBBIH POJOBOJILCTBEHHbIH
PBIHOK M T.J1.

BrlneyKka3aHHbie YCJI0BHs B POLIECCaX HH-
BECTHPOBAHMU SBIIAIOTCS OCHOBOMOJIATAIOLIAMH,
YTO B TOM WJIM MHOM CTENEHM BIMACT Ha pasMep
OT/J1auM OT KanuTana (COKpalleHHe OKYNMaeMoCTH
BIIOYKEHHIT), HA OOBEMbI M KAUECTBO BbIITyCKAeMOH
¥ peanu3yemoii MpojlyKkuun. B cBssu ¢ oTuMm, ce-
rO/HS TIPOGJIEMbl MOJUIEPIKAHHS CIIOXKHOM CTPYK-
Typbl AIIK ceBepHOro pervona TpebyIoT 3HaUM-
TEJLHOrO  TOBBILICHHS ~ MYJIBTHIUIMKATUBHOTO
s¢dekra ero orpacieii 1 TIPENPHATHH, 10CTHIKE-
HUS ONTHMAJIbHBIX BAapUAHTOB  PA3MELICHMS
cepbl MPOM3BOACTBA W NPOM3BOJIUTEIILHBIX CH,
yJlyullIeHHs KaueCTBEHHBIX XapaKTepueTHK Mpo-
M3BOJICTBEHHBIX MOILHOCTEH M arponpoioBOsib-
cTBeHHbIX TOBapoB. ClIe/10BATE/NbHO, C Y4ETOM
CIOKHBIX MPUPOIHO-KIMMATHUYECKHX YCIOBUH 1
(pMHAHCOBO-9KOHOMUUECKHMX 06CTOSTENBLCTB,
YCTOHUMBBIA POCT MPOU3BOACTBA orpacieit ATTK
pernona (0co6eHHO ero arpapHoro ceKTopa) Tpe-
GyeT 0coBOr0 Hay4YHOrO M0AX0AA. DTO FOBOPHT O
TOM, 4TO [Uis obecrieueHms CTabMIbHOIO pa3sBu-
s ATIK pernona HeoOXOJMMO HapaliuBarh
Y/ bHbIH BEC MHBECTULIMOHHBIX COCTABIIAIOUIMX.
Ocoboe BHHMAHWE HAI0 YIEJIUTH MOBBILIEHWIO
TeMII0B (PMHAHCHPOBAHMS MHBECTHUIIMOHHO-HHHO-
BALMOHHO#M CHCTEMBI MPEITPUSTHIA.

JlaHHas KOHCTATAlMsi B OCHOBHOM CBsi3aHa
¢ TeM, YTO, HCXO/IS U3 MHOJKECTBA HeONaronpusT-
HbIX OOBEKTUBHBIX M CYOBEKTUBHBIX TPUIHMH, ar-
papHBIil CEKTOP SKOHOMHUKH PErHOHa XapaKTeph-
3yeTcs Kak HHM3KOH peHTabenbHOCTBIO, Tak H
HU3KOH WHBECTMIMOHHOM TPHUBJIEKATEIbHOCTDIO.
Kpome oTpacieBbIX OTpeGHOCTEH, HHBECTULIMH B
naHHOM cepe OCYUIECTBIAIOTCS €lle B 00OBEKTHI
[PUPOJIbl, UTO MPH TIPOUNX PABHBIX YCJIOBHSIX XO-
39iiCTBOBAHMS JI€/IaeT €ro AesTelbHOCTh Gosee
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KANUTAJOEMKON C JUIMTEIbHBIM CPOKOM OKYIlae-
MOCTH M BbICOKMMH puckamu. [ToaTomy cosnanue
61aronpUATHOrO MHBECTULIMOHHOTO KJIMMaTa W
OCYUIECTBIICHHS HEOOXOJIMMbIX MPUHLIMIIOB B
prﬂHOMaClLITaGHOM WUHBECTUPOBAHUH JAaHHOIr o
CEeKTOpa H9KOHOMMKH PErHOHa Ha JUTMTEIbHbIN Ie-
PO BPEMEHH OCTAETCs MPOOIeMaTHYHBIM.

OTMeTHM, 4TO MO CBOMM (YHKLMOHANIb-
HBIM XapakTepucTHKam, uuBecTHimMM B AIIK
UMEIOT CBOM JIOTUYECKH MOCTPOEHHBIH TEXHOJIO-
FMUYECKUH [IMKJI, KOTOPbIHA J0JKEH 3aBEpLIAThCS
BO3BPATOM HE TOJBKO MEpBOHAYAILHOM, HO U J10-
MOJHUTENBLHOW CTOMMOCTH, OOecreyeHHeM OKy-
MaeMOCTH  KallUTAJOBJIOXKEHUH B IUIAHOBbIE
cpoku. Kak npasuio, unsecruimu B AIIK pac-
CMAaTpHUBAIOTCS KaK CPeJICTBO obecrieyenus pac-
LIMPEHHOTO TMPOM3BOJICTBA, a LEJIb UX OCYLIECTB-
neHus  BKIoyaer B cebA  Lenbl  psan
B3aMMOO00YC/IOBICHHBIX MPOLECCOB — CO3aHHUE H
JIOBE/IEHHE /10 TOJHOM FOTOBHOCTH HOBBIX aKTH-
BOB, obecniedenne Ux 3(h(HeKTUBHON SKCIUTyaTa-
LMK, Pe3yJIbTaTbl KOTOPOH J0/KHBI PKO OTpa-
JKatbCs B JIONOJHWTEJLHOM  JIOXO[E W
KaueCTBEHHO  BbIMYCKAGMOW  arponpoaoBOJib-
CTBEHHOH TOBAPHOM MPOJLYKIIHH.

OTcio/1a BBIBOJI, YTO B MEXKOTpAC/IeBOi (u-
HaHCOBO-3kOHOMHKuecKoi cucreme AIIK riaBHas
pOJIb NPUHAUICKAT WHBECTULIMAM, HMEHHO OHH
CO3/1al0T BCe HEOOXOAMMBIC MPEANOCHUIKA Uls
NOANEPXKAHUS W YIYULIEHHS XapakTepHUCTHK
HAKOMMTEJIbHBIX CHCTeM, OCYLIECTBISIOT Kave-
CTBEHHbIE NPeoOpa3oBaHUs B COCTaBE MPOU3BO/-
CTBEHHBIX MOLIHOCTEW, 0OeceYnBaroT yCTOHH-
BOCTb PaclIMpEHHOro BocrponssoacTea. C 3ToH
TOUKHM 3PEHMs, UHBECTHIIMH SIBIIAIOTCS BaKHEH-
weit cocrapnstowen paszsuths AIIK, kak Ha
Makpo-, TaK M Ha Me30- U MUKPOIKOHOMHYECKHX
YPOBHSIX, OIPECIUTEIEM COCTOSHUS U MEPCIeK-
TUBHBIX BO3MOYKHOCTEH IPO/ABHUIKEHHSA €r0 OTpac-
JIeH, TOJI0TpaciIei U BUIOB 1EATEIbHOCTH.

[1poBOAMMBIN aHAJIM3 TOKA3bIBAET, HTO
POCT MHBECTULIMI B OCHOBHO#H KaruTajl celibCKoro
xo3sicrBa Pecriybanku Komu, Kak B Li€JIOM, Tak 1
110 OT/IE/IbHBIM BHIAM JICSTE/IbHOCTH HOCHT HENo-
CTOSAHHBIA ¥ HepaBHOMepHbIH xapaktep. [loirne
rozibl peskue KosnebaHus MHAEKca (U3MUECKOro
obbema I/IHBeCTMuHﬁ B OCHOBHOHM Karuraja He
MMEIOT Hay4HOro OGOCHOBAaHMS W HE COOTBET-
CTBYIOT MHBECTHIMOHHON NOTPEOHOCTH AaHHOM
cepbl. C 0HOM CTOPOHBI, IPUUUHOM ITOrO SIBJIS-
eTCs Pe3koe COKpALeHHe roCy1apCTBEHHBIX GrOI-
JKETHBIX CPEJICTB Ha HMHBECTHIMOHHBIE LEJH B
JUIMTEJIbHBIN TIEPUO/L BPEMEHH, HEXEJTaHue MoJI-
HOLEHHOTO (PMHAHCHPOBAHMS CEJIBCKOTO XO3sM-
CTBA, C PYroii — OTCYTCTBUE BO3MOXKHOCTEH Y ca-
MHX MeHe/DKepoB obecrednTh d(PGHeKTUBHOCTh
CeIbCKOXO3AWCTBEHHBIX MPENPUATHH, HEXBAaTKa

COOCTBEHHBIX (MHAHCOBBIX CPEJICTB HA CBOEBpE-
MEHHOE MpHOOpeTeHHe HEOOXOAMMBIX KalUTallb-
HBIX LEHHOCTEH. JIOCTaTOUHO CKa3aTh, YTO TOJILKO
3a nepuoa 2009-2014 rr. koneGaHWe BETUYHHbI
MHBECTHLIMHA MO OTAEJIbHBIM BHJAM CEJIbCKOXO-
3siicTBeHHON aesTensHOCTH 10 PecryGnuke
Komu coctapisiio ot 1,5 10 5 pa3, a 3Ha4Y€HUs UH-
JIEKCOB (pU3HUECKOro 00beMa HHBECTULIMA H3Me-
Hsutieh ot 68,4 no 113,2%.

Ecnu 3a nepuoa 2009-2014 rr. oGpatuth
BHUMaHHE Ha HAJIMYHE U COCTaB OCHOBHBIX (hOH-
JIOB CEJIbCKOXO3SHCTBEHHBIX OPraHU3alluii, TO 3a-
METHM COBEPLICHHO NapaoKCalbHYIO0 CUTYaLHIO:
C OJIHOM CTOPOHBI — CHWXKAIOILMECS TEMITbl HHBE-
CTMPOBAHMS CEJbXO3MPEANPUATHH, C APYyrod —
MOBBIIATE/IbHYIO TEHACHLMH CTOMMOCTH OCHOB-
HbIX NpousBoAcTBeHHbIX (onaos. Tak, B 2014 r.
no cpastenuio ¢ 2009 r. naaeHne MHBECTULIMA 1
TOBBILIEHUE CTOUMOCTH OCHOBHBIX (DOHJIOB ObLTH
nponopuroHanbHeiM — 1,5:1,5 pasa. [lpnunnoii
TAKOM CHUTyallMH SIBSETCS TO, YTO Yy arpapHbIX
npeanpuatuii ATIK pervona npu naieHud tem-
0B MHBECTMPOBAHMS TMPOMCXOJMT MEpHOAMYE-
CKas MepeoLeHKa MPOU3BOJCTBEHHBIX MOLIHO-
CTel — pOCT LieH HA Pa3fiMUHbIE BUbI OCHOBHBIX
NPOM3BOACTBEHHBIX W HEMPOW3BOACTBEHHBIX
(hoHIOB.

Bes npobriema 3aKiioyaeTcs B TOM, HYTO
NpOLIECCHl  WHBECTHPOBAHUA CEJIbXO3MPE/IPHsi-
TMI perHoHa B JUIMTEbHBIA MEPHOJ BpEeMEHH
6bITM CKJIOHHBI K HepopuHaHcuposaHuio. [lpu
9TOM OCYIUECTBJICHHE TEPEOLEHOK OCHOBHBIX
(hoH0B (POCT CTOMMOCTH MPOW3BOACTBEHHBIX
MOIIHOCTeH) HUKAK He BIMAET Ha PocT MX (u3u-
yeckoro oosema (0cOOEHHO aKTHBHOM YacTH (hoH-
JIOB), KOTOPBIH, €CTECTBEHHO, MMEET aKTHBHYIO
TEHJIEHLMIO K CHIDKEHHIO. B pesynbrare Habmio-
JaeTcsl  CWIBHOE YXYALIGHHE COCTOSHUS Ma-
IIMHHO-TPAKTOPHOrO Mapka, CHIKEHHE MOroJyio-
BbS KPYIHONO pOraToro CKOTa, yMEHbIUICHHE
obbema 00pabaThiBAEMbIX CEIbCKOXO3HCTBEH-
HBIX YTOJMH U T.JL.

Ananus nokaspiBaet, 4to 3a 2009-2014 rr.
Yy CeJbCKOXO3SMCTBEHHBIX Opranusaluii Pecry6-
aukd KoMM 3HaYMTEBHO YMEHBIIMIOCH YHCIO
MCTIOJIb3YEMON TEXHUKH W 0BOPYIOBaHMS: TpaK-
TOpPOB BCeX Mapok — Ha 23,8%, TPakTOPHBIX MpH-
uenoB — Ha 27,4%, rutyroB — Ha 24,4%, maluuH
Juis noceBa — Ha 41,6%, KyJbTHBAaTOpPOB — Ha
50,1%, MaLIMH JUIS BHECEHUS TBEPIBIX M JKUIKHX
opraHHueckix yaoopenuii — Ha 10 u 60%. Konn-
4ecTBO 3epHOYOOPOUHBIX M KapTodesneybopou-
HBIX KOMOAHHOB COKPATHJIOCh, COOTBETCTBEHHO, B
2,4 paza u Ha 6%, pa3OpacbiBaTeliei TBEp/bIX MH-
HepaIbHBIX y00peHuii — Ha 60,5%, onpbicKHBa-
Tesei M onbuMBaTeseil — Ha 77%. 3a 9TH rofibl
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SHepreTuyecKas MOLIHOCTL B oTpaciisix Ceib-
CKOTO XO35HCTBA peciyOIHMKH cumnnack ot 302,1
10 266,3 ThIC. J1.C., WJIH Ha 13%.

AnasioruuHas CUTyauus HabniofaeTcs v B
OTpacIIAX KUBOTHOBOJICTEA, W3-3a uero AMHaMHKY
[1OrofIOBbS CKOTa W NTHLL B CeNIbCKOX03AHCTBEH-
HbIX OpraHu3aluax pecryGIMKH ClIeAyeT CYMUTaTh
HeyuosneTBopuTeanoﬁ. 3a wMccreyeMblid Te-
pHOZL B XKHBOTHOBOJICTBE MOYTH MO BCEM BUIAM
JKMBOTHBIX MPOU30LLIO AKTHBHASA TeHIeHLMA K
CHUKEHHMIO TIOroJIOBbS CKOTA (kpome OJIEHEeBOAL-
cTBA): nomaneii — B 1,7 pasa, osell — B 10,3 pasa,
nuusl — B 1,4 pasa, ceuneit — Ha 10%. B cBs3u ¢
[OJIHBIM HMCUE3HOBEHHEM nuesioceMen, JaHHas
oTpaciib B CebX030praHu3aumix noka mnpeKpa-
TWJ1a CBOIO [ESITEBHOCTb, AHATOrHHHAA TEHJIEH-
L1l CHYDKEHMs! [OTOJIOBbS 33 9TOT repuoa umena
MECTO U B XO?ﬂﬁCTl%aX HaceseHud: prl’lllOFO po-
raToro ckota — B 1,5 pasa (B TOM uucie KOpOB — B
1,6 pasa), cBuHeil — B 2,1 pa3a, OBELLH nowaaen —
g 1,3 pasa, ko3 — B 1,2 pasa. Tlpu 3TOM 3aMETHO
BBIPOCIIA MOrOTIOBbS HTHLbI (B 1,3 pasa), a unc0
[uesioceMeil yBelIu4uaoch ¢ 252 no 375, T.e. mo-
yru B 1,5 pasa.

3a 2013 r. rpynmupoBKa CeNbCKOXO035H-
CTBeHHBIX OpraHW3aLuii 1o YUCIIEHHOCTH KpyI-
HOrO poraToro cKoTa rokaspiBaer, uto Gonee 35
npeAnpuaTHit (nouty 55% CenbX030praHm3aluii)
cojiepKaT MeHee 14% ckora U3 o0mIeH YMCIIeHHO-
CTH JKMBOTHBIX, a 12 TIpeAnpUATHHA (19% opranu-
saumit) — Gonee 57%. 710 rOBOPUT O HE3HAUM-
Te/bHOM Y/JEIbHOM Bece KpymMHBIX XO03SHCTB,
Me/UIEHHOM TeMrie yKpyTHEH!s XO3AUCTBYHOLIMX
CyGBEKTOB, HUBKOM yPOBHE KOHIIEHTPALIMK Karu-
rajia ¥ IPOM3BOJICTBA HE TOMBKO B MEJIKMX, HO 1 B
Ccpe/HNX MpeanpHiTHAX ATIK pecrry6iKH.

Ecnu 06paTuTh BHAMAHKE Ha BasI0BO# cOOp
[POJIYKTOB PACTEHHEBOAICTEA, TO 3aMETUM, 4TO 32
MCKJTIOYEHMEM NPOU3BO/ICTBA kaprodens, Apyrue
BMJLbl IPOLYKLLMK HE MMEIOT YCTORUMBOIO POCTa.
CraTHCTHUECKHE J1aHHbIE MOKa3hiBAOT, HTO rJ1aB-
1O MPUUMHOI poCTa NPOU3BOICTEA kaprodenst
apjisieTCs yBEJIMUECHHE nnowaaeit oopabarbiBac-
MBIX 3eMellb MO KapTogesb, 0co0eHHO 3a CHeT
xoasiict  Hacenenus. [TlaneHue TPON3BO/CTBA
ApYTMX BHMJI0B MPOAYKLHH pacTeHHeBO/ICTBA
TeCHO CBS3aHO C YMEHbLICHHEM riomazen mo-
ceBa ¥ CHIDKEHHEM YPOXKaHHOCTH C rekrapa — He-
J10CTaTOUHBIM O0ecreyeHueM npeAnpyuATHi 0C-
HOBHBIMM M OOOpPOTHBIMH donnamu, cnabbiM
[PON3BOJICTBEHHBIM [OTEHLMAJIOM W HHU3KHM
YpOBHEM WCIIOJIb30BAHMUA JIOCTHKEHMH Hay4HO-
TeXHUUECKOro TIporpecca 1 rnepeosoro OIBITA.

HeGnaronpusitHas cuTyauus B o6nacTh
TIPOM3BO/CTBA JKMBOTHOBOJAYECKOH MPOAYKLHMH
xapakTepusyetcs OTCYTCTBUEM JOATOCPOUHOM

CTpaTEernyecKoi nporpamMmbl pa3BUTHS KUBOTHO-
BOJICTBA CEBEPHOrO PerkoHa. [lasenue Npon3Bo/i-
CTBA MOJIOKA, MsCa 1 sikLL 00y CIIOBIICHO HE TOJIBKO
BIMAHUEM KOPMOBOii 5a3bl, HO KOMILICKCOM Hera-
THBHBIX SIBJICHHH 3 TO/bI pedopm: HapyLIeHHEM
TeXHOJIOTHiA CONEpIKAHUA KMBOTHBIX 1 nTHLl, He-
J0CTaTKaMH B BeTepUHAPHOM o6ciyKuBaHmu, 60-
JIe3HSAMH, & [JIaBHOE — MOPAIbHEIM 1 (HU3NUECKIM
W3HOCOM KHBOTHOBO/IHECKUX depm. DTO NPUBETO
K MaccOBOMY pa3spyLIeHHIO XO3SIMCTBEHHOH /15~
TeNBHOCTH arpapHoro CeKTopa SKOHOMHKH. Mac-
[TaGHOCTD TIPOMCXOALIMX napyetmii B 00a-
cTH AHBECTHIMOHHO-MHHOBALIMOHHOH
JlesITeIbHOCTH B JlAHHOH OTpaciy €rocooCTBO-
pajia paspyLICHHIO PaBHOBECHOH COCTOSHUH e
XO3SCTBEHHON CUCTEMBI B LIGJIOM.

CucremMaruieckoe Heo(pruHaHCHpOBaHUE
arpapHbIX npenpusTHit APKO JIeMOHCTPUpYETCs
BLICOKMMHM TEMIaMy M3HOLIEHHOCTH Kanurasib-
HBIX CPEJICTB, COKPAILCHNEM [OroJIoBbsl CKOTA M
yMeHbILIEHUEM uiomazei 06padarbiBaeMbIX 3¢~
mesp. Cnabas MHBECTHUMOHHAS NIesATebHOCTD
CeNbCKOX03HCTBEHHbIX opranuzalmii He JaeT
BO3MOMKHOCTH  (hopMHUpOBaHHMA TOJIHOLIEHHOTO
IPOM3BOJICTBEHHOTO 1 0TPeGUTEHCKOrO MOTEH-
[MasioB. Je3pIHBECTUIIMOHHAL TenaeHuus (onepe-
sKeHue Ko HImeHTa BLIObITHS OCHOBHBIX (hOH-
noB  Hap  Kod(pUIMEHTOM ~HX OBGHOBJICHUS)
NPUBOJUT K MAJEHHIO Cr10cOBGHOCTH CTapBIX MPO-
A3BOJICTBEHHBIX MOUIHOCTEH, TOPMOKEHHIO npo-
[(€CCOB MO/IbEMA arpapHoOro CeKTopa.

Vicxos M3 BBILIEH3JIOKEHHOrO,  CIICAYET
cjeaTh BBIBOJL, UTO WHBECTHIUH B ceNlbeKoe XO-
39/{CTBO CEBEPHOrO PErvoHa roxa He BbI3bIBAIOT
MOLLHBIH Mynb’mnnnxamsnbm s¢hext 3a cuer
pocra l'lpOVl3B()}:lCTBeHHO-TCXHVHSCKOFO cripoca 1
71eI0BOM aKTUBHOCTH npeanpuaTHii, a MLk BE-
JYT K YBEJIMUCHHIO KpATKOCPOUHBIX aBTOHOMHDIX
sarpar. Boixon w3 CIIOXKHBIIIEHCS CUTYaLMK CO-
crouT B pa3paboTKe eAMHOH COLMAIbHO-3KOHO-
MHUECKOM NporpamMbl, Cr1ocoOHON OMNpe/iesiuThb
MPUHLMIIEL ¥ HEeoOX0AMMbIE YCTIOBHA adexTHB-
HOTO XO3siicTBOBaHMS, (OpMUPOBAHMA Ha/1eXK-
HBIX JIOJTOCPOYHBIX MCTOUHHUKOB dunancuposa-
aus uasectuimit ATIK pernota. Cre10BaTesbHO,
npuHMMaeMas nporpamma noipKHa o0najath HE
TOJIBKO CHCTEMHBIM TOJXO/IOM K BO3POIK/IECHHIO U
COXPAHEHHIO yCTOHHBOIO pocTa MpoU3BO/ICTEA,
HO M COOTBETCTBOBATH 5eKTMBHO yNpasiic-
MBIM METOJIaM ¥ MeXaHu3MaM (MHAHCHPOBAHHUS
MHBECTHILIMI, aleKBaTHO OTBEYas Ha nocTaBjIeH-
Hble 3a/1a4H.

PestoMupys, OTMETHM, HTO HOBBIN O0JMK
HKOHOMMUECKOH HKM3HH Tpebyer BO3OGHOBICHHA
MHBECTHIMOHHO-AKTHBHOIO pexuma B AIlK, 3a-
Kperuienus OCHOBHBIX (UHAHCOBO-3KOHOMHHE-
CKMX TIONOXKEHHH B 3aKOHONATEIbHBIX aKkTax H
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JepeHLIMPOBAHHBIX 110 PErMOHAM HOPMATHB-
HbIX cucTemax. Cl1e10BaTesbHO, yBEJIUUYCHHUE 110~
TpeOUTENBCKOro crnpoca B ATIK obecneunBaet
JMlIb  TEKYLLYlo JMHAMMKY [POM3BOACTBA, 4
YCTOHUMBBIA POCT BO3MOXKEH TOJIbKO Ha OCHOBE
AKTUBUM3ALIMA KalMTAIOBIOKEHHH . Bee BapHaHThb
(pMHAHCOBO-MHBECTHLIMOHHOM JIeATENIbHOCTH
ATIK peruoHa JOJDKHBI CITYXKHMTb Pa3sBUTHIO €ro

MaTepHaibHOrO MPOU3BOACTBA. [Ie/o HE CTONIBKO
B MOBBILIEHWH LIEH HAa arpornpoiOBOJbCTBEHHYIO
NpPOYKLMIO, CKOJIBLKO B MHBECTHULIMOHHO-YCTOM-
YMBOM Pa3sBMTHUM PEATbHBIX CCKTOPOB ATIK, no-
[OJIHUATEJILHO MPOU3BEJICHHOM KaueCTBEHHOM ar-
POMNPOOBOILCTBEHHOM IPOYKTE 1 MOJyHCHHOM
JIOXOJIE.




